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Auditors’ Report

To the Chairman and the Membars
Lake of the Woods District Hospital Foundation

We have audited the stalement of financial position of Lake of the Woods District Hospital Foundation as at March
31, 2010 and the staterments of operations, changes in net assets and cash flows for the year then ended. These
financial statements are the responsibility of the Foundation’s management. Our responsibility is to express an
opinion on these financial statements based on our audit,

We conducted our audit in accordance with Canadian generally accepted sudiling standards. Those standards
require that we plan a&nd perform an audit to obtain reasonable assurance whather the financial stalements are free of
material misstatement. An audit includes examining, on & test basis, svidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principlas used and
significant estimates made by manegsment, as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly. in &ll material respects, the financial position of the
Foundation as at March 31, 2010 and the results of its operations and its cash flows for the year then ended in
accordance with Canadian generally accepted accounting principles.

&m Conaciou LL,IO

Chartered Accountants, Licensed Public Accountants

Kenora, Ontario
May 14, 2010

£
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Lake of the Woods District Hospital Foundation
Statement of Financial Position

March 31 ) 2010 2009
Assets
GCurrent
Cash (Note 1) § 171,484 5 770,145
Accounts receivable 1,308 1,781
Prepaid expenses 6,683 -
Current portion of investments (Note 23 - 158,064
179,475 929,970
Investments (Mote 2) 1,707,470 716,481
Capital assets {Note 3) 11,490 15,860

$ 1,898,435 § 1,662,311

Liahbilities and Net Assets

Current
Agcounts payable and accrued liablities $ 4500 % 4,500
Due to Lake of the Woeds District Hospital . 282,611 -
287,111 4,500
Met Assets
General Fund
Externally restricted assets 156,019 731,691
Invested in capital assets 11,490 15,860
Unrestricted net assels 935,369 491,875

1,102,878 1,239,426

Endowrment Fund ]
Internally restricted funds endowed by the board 508,446 418,365

1,611,324 1,657,811

§ 1,898,435 § 1,662,311

On behalf of the Foundation:

The accompanying summary of significant accounting policies and nofes are an integral part of these financial slatemants.




Lake of the Woods District Hospital Foundation

Statement of Operations
For the year ended March 31 2010 2008
General Endowment
Fund Fund Total Total
Revenue
Donations
General and fundraising § 551,248 5§ 10,987 § 562,246 F 505,620
Donated goods and sarvices 57,158 - 57,158 45,518
Investment incomea 35,080 11,894 47,974 60,554
Urrealized gain (loss) on investments 201,209 67,070 268,279 {457,217}
545,506 90,081 935,657 234 475
Expenditure )
Amartization 4,370 - 4,370 4,370
Audit and legal 4,613 - 4,613 5,661
Bank charges and fees 6,400 - 6,400 10,989
Contract labour 6,084 - 6,084 5,000
Fundraising costs 122,173 - 122,173 101,818
Postage and office 11,982 - 11,992 14,814
Printing and advertising - . 5,170 - 5,170 8,104
Professional and consulting fees a0 - 30 1,492
Travel and education 63z - 632 473
Wages and benefits 88,517 - BE,517 B7 5585
247,981 - 247,981 240,276
Excess of revenue over expenditure
(expenditure over revenue) before transfers 597,615 20,081 6BT,676 (5,801)
Transfars to Lake of the Woods District Hospital (734,163) - {734,163} {528,655)
Excess of revenue over expenditure
{expenditure over revenue) for the year $ [(136,548) & 80,061 $ (46,487) § (534 457)

The accompanying summary of significant accounting policiss and notes are an integral part of these financal stalements.
4




Lake of the Woods District Hospital Foundation
Statement of Changes in Net Assets

For the year endad March 31 2010 2009

General Endowment
Fund Fund Total Total

Balance, beginning of year $1,239426 §$ 418,385 § 1,657,811 § 2192268

Excess of revenue over expenditure
(expenditure over revenue) for the year {136,548} 90,061 (46,487} 1534, 457)

Balance, end of vear $1102,878 % 508,446 § 1,611,324 § 1657811

The accompanying summary of significant accounting policies and notes are an integra! part of these financial stalements.,
B
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Lake of the Woods District Hospital Foundation
Statement of Cash Flows

For the year ended March 31 2010 2009
Cash flows from operating activities
Cash received from general contributions $ 562246 § 595,620
Investment income recsived 47,974 60,491
Cash paid o suppliers (192,683} (192,845)
Cash paid lo Lake of the Woods District Hospital {451,552) (T6G,624)

{34,015) {303,358)

Cash flows from investing activities

Met sales (purchase) of marketable securities (564,648) 144,880
Purchase of capital assets - (8.372)
{564,645) 136,508

Decrease in cash (508,661) (166,850)
Cash, beginning of year 770,145 936,095
Cash, end of year . ' 5 171,484 5§ 770,145

The accompanying surmmary of significant accounting policies and notes are an integrsl part of hese financial stalamernts.
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